FOREX ANNEX
1. SCOPE

1.1 The clauses in this Annex of the Agreement apply to
Transactions in forex.

1.2 In this Annex "Transaction" means a transaction for
the purposes of sub-clause (v) of the definition of
Transaction in the interpretation clause of the
Agreement.

1.3 Our Transactions in forex with you will normally
constitute a spot transaction in respect of currency
pair exchange rates unless we agree expressly that
delivery of the relevant currencies is contemplated in
a particular Transaction. Spot transactions are due for
delivery two days after dealing however, as a service
to our customers, we will automatically roll clients'
positions over every day until they are closed out and
delivery will not normally occur unless we agree
expressly that delivery of the relevant currency will
occur in relation to a particular Transaction. If
delivery of the currency does occur you will be liable
to make or to receive delivery of the currency and to
pay for all associated costs.

1.4 You should be aware that the product information
contained in this Annex is not necessarily a
comprehensive description of all aspects of the
product. Additionally, specific products may be
tailored for a particular client or market and may
differ in detail from the outline set forth in this
Annex. The terms of the particular Transactions will
prevail over the product description and information
given in this disclosure.

2. IMPORTANT: RISKS ASSOCIATED WITH
DEALING IN FOREX

2.1 This Annex does not disclose all of the risks in
dealing in forex. You should not deal in forex unless
you understand the nature of the contract you are
entering into and the extent of your exposure to risk.
You should also be satisfied that the contract is
suitable for you in the light of your circumstances
and financial position. Importantly you should only
trade forex on margin if you are prepared to sustain a
total loss of the money you have invested plus any
commission or other Transaction charges.

2.2 The risk of loss in dealing in forex can be substantial
and it is possible to lose more than your initial
investment. If the market moves against your
position, you may be called upon to deposit a
substantial amount of additional margin funds, on
short notice, in order to maintain your position. If
you do not provide the required funds within the
time required by us, your position may be liquidated
at a loss, and you will be liable for any resulting
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deficit in your account.

2.3 Placing contingent orders, such as "stop-loss" or
"stop-limit" orders, will not necessarily limit your
losses to the intended amounts, since market
conditions may make it impossible to execute such
orders.

2.4 The leverage often obtainable in forex trading means
that a small margin can lead to large losses as well as
gains. It also means that a relatively small movement
can lead to a proportionately much larger movement
in the value of your investment, and this can work
against you as well as for you.

2.5 There are costs associated with financing positions
held overnight. These costs (which are mentioned at
section 8) are an important aspect of trading in forex
and must be taken into account by you in advance of
deciding whether to trade.

2.6 Any payments made or received in relation to any
investment may be subject to tax and you should
seek professional advice in this respect.

2.7 In light of the above you should consider carefully
whether or not this product is suitable for you in
light of your circumstances and financial position,
and if in any doubt please seek professional advice.

3. FOREX

3.1 In respect of every Transaction made between us we
shall act as principal with you.

3.2 Transactions in forex involve you taking a position
with regard to what you consider the price of one
currency will be against the price of another currency
in the future. In order to do this you will trade in a
currency pair with us, for example Euro/US Dollar
(EUR/USD) or US Dollar/Japanese Yen (USD/JPY).
A list of some examples of the currency pairs that we
offer is at our website www.odls.com.

3.3 Currency pairings are expressed as two codes usually
separated by a division symbol (e.g. GBP/USD), the
first representing the "base currency" and the other the
"secondary currency". The price quoted is the value of
the secondary currency expressed in terms of one unit
of the base currency. For example GBP/USD =
2.0045 denotes that one unit of sterling (the base
currency) can be exchanged for 2.0045 US dollars
(the secondary currency). The prices that we quote for
each currency pair are normally labelled as the “Bid
Price” and the “Offer Price”.

3.4 The Bid Price is the price that we will pay you in the
secondary currency for the position in the base
currency. The Offer Price is the price you will pay us
in the secondary currency for the position in the base
currency. The Bid Price will always be less than the
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Offer Price. The difference between the Bid and the
Offer price is known as the “Spread”. We make a
profit from the spread. In general the wider the Spread
the greater our profit.

3.5 You can take a view on the price of the base currency
increasing by “Going Long” or you can take a view
on the price of the base currency decreasing by
“Going Short”. For example, if you consider that the
price of Sterling will increase against the price of the
US Dollar you will decide to take a position with us
where you will Go Long (or buy) GBP/USD. If, by
contrast, you consider that the price of Sterling will
drop against the price of the US Dollar you will
decide to take a position with us whereby you Go
Short or sell GBP/USD.

3.6 If you were Going Long, the opening price of the
currency pair would be fixed at our Offer Price. If our
Bid Price at the end of the contract is greater than our
Offer Price at the commencement of the contract then,
subject to the deduction of applicable charges, you
will receive a sum calculated by multiplying the
number of units of the base currency by the difference
between the opening Offer Price and the closing Bid
Price of the currency pair. However, if the Bid Price
for the currency pair at the end of the contract does
not exceed the Offer Price for the currency pair at the
commencement of the contract you will be required to
pay us a sum calculated by multiplying the number of
units of the base currency by the difference between
the opening Offer Price and the closing Bid Price of
the currency pair. Regardless of how the price of the
currency pair moves you will also be required to pay
us applicable interest charges, ticket charges in
respect of certain platforms (which you will be
notified about separately), and Tom/Next financing
charges (see section 8).

3.7 If however you were Going Short, the opening price
of the currency pair would be fixed at our Bid Price. If
the Offer Price of the currency pair at the end of the
contract is less than the Bid Price at the
commencement of the contract then, subject to the
deduction of applicable charges, you will receive a
sum calculated by multiplying the number of units of
the base currency by the difference between the
opening Bid Price and the closing Offer Price of the
currency pair. However, if the Offer Price for the
currency pair at the end of the contract exceeds the
Bid Price for the currency pair at the commencement
of the contract you will be required to pay us a sum
calculated by multiplying the number of units of the
base currency by the difference between the opening
Bid Price and the closing Offer Price of the currency
pair. Again, regardless of how the price of the
currency pair moves you will also be required to pay
us applicable interest charges, ticket charges in
respect of certain platforms (which you will be
notified about separately), and TomNext financing
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charges (see section 8).

3.8 Transactions in forex involve the obligation to settle a
position at a future date. At 10pm London time
(which is the standard forex market value-date change
time) each day, we will settle all spot transactions by
closing the trade at the current market rate and
reopening it for the following day’s spot date at a rate
that will reflect the interest rate differential (see
section 8).

3.9 Whenever any Transaction is entered into to close out
any existing Transaction, then the obligations of each
of us under both sets of Transactions shall
automatically and immediately be terminated upon
entering into the second Transaction, except for any
settlement difference payment due in respect of such
closed out Transactions.

4. MARGIN AND LEVERAGE

4.1 By trading in forex with us you will be required to
provide a certain amount of margin and we will then
leverage that margin. This exposes you to a high
degree of risk. Leverage is the amount, expressed as a
multiple, by which the notional amount traded
exceeds the margin required to trade.

4.2 Subject to the Individually Agreed Terms Schedule of
this Agreement we will advise you of the amount of
margin and the amount of leverage that we will
require on a Transaction by Transaction basis. If the
price of the currency pair moves against your interests
you may be called upon to deposit additional margin
at short notice and we may close out your position
without notice if we do not receive the additional
margin from you.

5. STOP, LIMIT LOSS AND TAKE PROFIT
ORDERS

Subject to your Individually Agreed Terms Schedule
you may be able to agree with us to limit your losses
while trading Forex by using stop loss, limit loss or
take profit orders. These facilities may help you limit
your exposure to us and we strongly recommend that
you consider the use of such facilities.

6. NETTING
Any Transaction to which this Annex applies shall,
subject as follows, be deemed included in the

definition of "Netting Transaction" for the purposes of
this Agreement and subject to termination and
liquidation under the clause headed "Netting" (the
"Netting Clause") following an Event of Default.

7. TRADING TIMES

New forex prices are quoted by us between 8pm on
Sunday and 10pm on Friday (UK time).
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8. INTEREST 8. FIEL

8.1 Positions in forex which are rolled over from one | 8.1 'f—~ 4% pA[ sl = N[ IAYI &§ FjrI J JH
trading day to the next will incur financing based FIT 7 e e r\rﬁ}um . lp
upon the interest rate differentials between the B IF [ “TomNext” (A,J(LJE |&*~ g
currencies in the currency pair. The interest rate g ) Al > PO e ﬁ LI
applied is described as “TomNext” which is an " qprR) FllE o “E ”E f'
abbreviation for Tomorrow or the Next business day PERIED o TomNext [fish BRE |
because the first value date is tomorrow or the next TomNext£> i je[JE' e f“ ﬂ 3“
business day. The TomNext price reflects the
applicable interest rate between TomNext and the spot
value date in respect of the currency in question.

8.2 You pay interest on the currency that you are shorton | 8.2 [& [ Arflt 2 i mgfﬁ”g » H ORI Al % HiE

and you receive interest in the currency that you are FIEL o 00 > YB3 %t LH’ STy
long on. For example, if you are long on the SHFEL i I [ %5 FEL - O E 3
GBP/USD pair you will receive interest on Sterling A ’D‘Uff\«lvjﬂsrfrwllﬂJF lﬁ'i/[‘?'\%ﬂﬁr (£ ﬂ\ﬁ ,

and you will pay interest on the US Dollar. If Sterling N = o
has a higher interest rate than the US Dollar then you it qu FIETRL - FRH [ ﬂ ITomNext(ff: Hﬁ

will receive a net interest payment but if Sterling has a H[‘; '#\: jriléﬂ'ﬂ Fﬁ F‘ ODL " *f ;]'ﬁ:\"’
lower interest rate than the US Dollar then you will l 4 pJTomNext];r E‘FJ?E (o fiea & Ay
pay out a net interest amount. The TomNext price TomNext (/7 Ts““ |[EBERfIESS

offered to you will differ depending on whether you
are Going Long or Going Short. ODL may make a
profit from the difference in the TomNext price
offered to persons Going Long and the TomNext price
offered to persons Going Short.




BULLION ANNEX
1. SCOPE

1.1 The clauses in this Annex of the Agreement apply to
Transactions in Bullion (the term “Bullion” is defined
at paragraph 1.3).

1.2 In this Annex "Transaction™ means a transaction for
the purposes of sub-clause (v) of the definition of
Transaction in the interpretation clause of the
Agreement.

1.3 Our Transactions in Bullion with you will normally
constitute a spot transaction in respect of the value of
gold, silver, platinum or palladium or any other metal
in relation to which we agree to deal (“Bullion™). Spot
transactions are due for delivery two days after
dealing however, as a service to our customers, we
will automatically roll clients' positions over every
day until they are closed out and delivery will not
normally occur unless we agree expressly that
delivery of the relevant Bullion will occur in relation
to a particular Transaction. If delivery of the Bullion
does occur you will be liable to make or to receive
delivery of the Bullion and to pay for all associated
costs.

1.4 You should be aware that the product information
contained in this Annex is not necessarily a
comprehensive description of all aspects of the
product. Additionally, specific products may be
tailored for a particular client or market and may
differ in detail from the outline set forth in this
Annex. The terms of the particular Transactions will
prevail over the product description and information
given in this disclosure.

2. IMPORTANT: RISKS ASSOCIATED WITH
DEALING IN BULLION

2.1 This Annex does not disclose all of the risks in dealing
in Bullion. You should not deal in Bullion unless you
understand the nature of the contract you are entering
into and the extent of your exposure to risk. You
should also be satisfied that the contract is suitable for
you in the light of your circumstances and financial
position. Importantly you should only trade Bullion
on margin if you are prepared to sustain a total loss of
the money you have invested plus any commission or
other Transaction charges.

2.2 The risk of loss in dealing in Bullion can be
substantial and it is possible to lose more than your
initial investment. If the market moves against your
position, you may be called upon to deposit a
substantial amount of additional margin funds, on
short notice, in order to maintain your position. If you
do not provide the required funds within the time
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required by us, your position may be liquidated at a
loss, and you will be liable for any resulting deficit in
your account.

2.3 If we agree that delivery of the underlying Bullion
will be made (either by us or by you) you will be
responsible for all costs associated with the delivery
of the Bullion and with storing the Bullion regardless
of whether you are required to deliver the Bullion to
us or we are required to deliver the Bullion to you.
Such costs can include transportation and
warehousing costs. Such costs may exceed your
initial investment.

2.4 Placing contingent orders, such as "stop-loss" or
"stop-limit" orders, will not necessarily limit your
losses to the intended amounts, since market
conditions may make it impossible to execute such
orders.

2.5 The leverage often obtainable in Bullion trading
means that a small margin can lead to large losses as
well as gains. It also means that a relatively small
movement can lead to a proportionately much larger
movement in the value of your investment, and this
can work against you as well as for you.

2.6 There are costs associated with financing positions
held overnight. These costs (which are mentioned at
section 8) are an important aspect of trading in
Bullion and must be taken into account by you in
advance of deciding whether to trade.

2.7 Any payments made or received in relation to any
investment may be subject to tax and you should seek
professional advice in this respect.

2.8 In light of the above you should consider carefully
whether or not this product is suitable for you in light
of your circumstances and financial position, and if in
any doubt please seek professional advice.

3. BULLION

3.1 In respect of every Transaction made between us we
shall act as principal with you.

3.2 Transactions in Bullion involve you taking a position
with regard to what you consider the price of a
Bullion will be in the future. A list of some examples
of the Bullion prices that we offer is at our website
www.odls.com.

3.3 The prices that we quote for Bullion are normally
labelled as the “Bid Price” and the “Offer Price”. The
prices are expressed in US Dollars per ounce.
Fluctuations in the value of the US Dollar can
therefore affect the price of the Bullion and any profit
or loss that you may make.

3.4 The Bid Price is the price that we will pay you for the
position in the Bullion. The Offer Price is the price
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3.6

3.7

you will pay us for the position in the Bullion. The
Bid Price will always be less than the Offer Price. The
difference between the Bid and the Offer price is
known as the “Spread”. We make a profit from the
spread. In general the wider the Spread the greater our
profit.

You can take a view on the price of the Bullion
increasing by “Going Long” or you can take a view
on the price of the Bullion decreasing by “Going
Short”. For example, if you consider that the price of
the Bullion will increase you will decide to take a
position with us where you will Go Long (or buy) a
position in the Bullion. If, by contrast, you consider
that the price of the Bullion will drop you will decide
to take a position with us whereby you Go Short (or
sell) a position in the Bullion.

If you were Going Long, the opening price of the
Bullion would be fixed at our Offer Price. If our Bid
Price at the end of the contract is greater than our
Offer Price at the commencement of the contract then,
subject to the deduction of applicable charges, you
will receive a sum calculated by multiplying the
number of units of the Bullion by the difference
between the opening Offer Price and the closing Bid
Price of the Bullion. However, if the Bid Price for the
Bullion at the end of the contract does not exceed the
Offer Price for the Bullion at the commencement of
the contract you will be required to pay us a sum
calculated by multiplying the number of units of the
Bullion by the difference between the opening Offer
Price and the closing Bid Price of the Bullion.
Regardless of how the price of the Bullion moves you
will also be required to pay us applicable interest
charges, ticket charges (which you will be notified
about separately), and Tom/Next financing charges
(see section 8).

If however you were Going Short, the opening price
of the Bullion would be fixed at our Bid Price. If the
Offer Price of the Bullion at the end of the contract is
less than the Bid Price at the commencement of the
contract then, subject to the deduction of applicable
charges, you will receive a sum calculated by
multiplying the number of units of the Bullion by the
difference between the opening Bid Price and the
closing Offer Price of the Bullion. However, if the
Offer Price for the Bullion at the end of the contract
exceeds the Bid Price for the Bullion at the
commencement of the contract you will be required to
pay us a sum calculated by multiplying the number of
units of the Bullion by the difference between the
opening Bid Price and the closing Offer Price of the
Bullion. Again, regardless of how the price of the
Bullion moves you will also be required to pay us
applicable interest charges, ticket charges in respect of
certain platforms (which you will be notified about
separately), and TomNext financing charges (see
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3.7

:!\I,ﬁi_i F j:fJA}FIEJ '""”:J[u [jﬂjl TF( :i
(7RISR JJ\§ 'l Rk fJﬂJlnfrF‘ QN
FLIT S o 2N fES (GRS i T

=S | .
E2 R A T

PR T F RS A g
W”’WWHw#wmhmmf“Wf
F R Tk R JUER 4 2Rl 6 2 (F
: ] ﬁ”ﬂ I /“’JTJQF:' 'JIJ"F‘H
o RIZPCES A FIH G o i (S L“gﬂf

UMEERE e flf“ﬂﬂm & lﬁ*é?{ %
ESEWIER LN fJ iz rif[ff ,?‘ﬂilﬁﬁl £ [fil > l’lﬂ
Hﬂuiw"wdﬂwéﬁ'ﬁw“q [ Hﬂivwf%ﬂ
A/Jﬁjﬁiqf,,—u;rﬁ[ ﬂgh—l”m =
[ e i ﬂlo’zﬁp Lr QF”FU U 5 fﬂJ
Eﬁmﬁ%ﬂ A= g [En‘ﬂéwj PRSI [N I
ﬁ;p*ﬁ %}[ﬁl[ TJ_/P’J%'EHI—?%*(EI
a)il ;ﬂﬁ”#pm CJ:L (T 571 & WJ%

€ X[ a2

ﬁloz;aﬁjgﬂl,,ﬁﬁypfm@ A (S50 D[[H?[: [ilks
KU uJ#w&u TS
REUEIDNN! om/Next ﬁiﬂ[ r*rﬁ’“' PLL:)J87%£)

/\H{ﬁJ ijl:[fu R T‘jé F(JIJEJII & (i ]_/]_;Q,»_L»A;J
+* 2 fJﬂJJ (fr ovl:fJA}F:'i l}l[j:lz' ’?H‘IE—J‘I«

I B PR TR o o L I

ll’;*ﬁv[g’ﬁj}%’ﬁ*bfjﬁ}F(félll‘f‘%;g‘ﬁ[3}:[ jQFﬂF[Jrl é}

imjjwiwm %H%wfw Wﬁfﬁﬁ
wafmfmm%ﬂ[mﬂlﬁaﬁﬁ

77> 0y D'[ﬁj¢, AV 1= 2R £
FART

f}, JJJ ‘f‘%?‘ﬁ[

rFl&%}[]E[J hﬁ[o R

}[ﬁl [ Jﬁ

J—L\}F FIJI' é}ﬂ];rh “Ji’],ﬁ

,meQﬁWFWmﬂﬁ

L%—h

SR A fJ (A =CF] R ﬁ} T
Tﬁﬁf CIf I ETER S5 JbTom/Next S
HI(PLET8% ) -



section 8).

3.8 Transactions in Bullion involve the obligation to settle
a position at a future date. At 10pm London time
(which is the standard Bullion market value-date
change time) each day, we will settle all spot
transactions by closing the trade at the current market
rate and reopening it for the following day’s spot date
at a rate that will reflect the interest rate differential
(see section 8).

3.9 Whenever any Transaction is entered into to close out
any existing Transaction, then the obligations of each
of us under both sets of Transactions shall
automatically and immediately be terminated upon
entering into the second Transaction, except for any
settlement difference payment due in respect of such
closed out Transactions.

4. MARGIN AND LEVERAGE

4.1 By trading in Bullion with us you will be required to
provide a certain amount of margin and we will then
leverage that margin. This exposes you to a high
degree of risk. Leverage is the amount, expressed as a
multiple, by which the notional amount traded
exceeds the margin required to trade.

4.2 Subject to the Individually Agreed Terms Schedule of
this Agreement we will advise you of the amount of
margin and the amount of leverage that we will
require on a Transaction by Transaction basis. If the
price of the Bullion moves against your interests you
may be called upon to deposit additional margin at
short notice and we may close out your position
without notice if we do not receive the additional
margin from you.

5. STOP, LIMIT LOSS AND TAKE PROFIT
ORDERS

Subject to your Individually Agreed Terms Schedule
you may be able to agree with us to limit your losses
while trading Bullion by using stop loss, limit loss or
take profit orders. These facilities may help you limit
your exposure to us and we strongly recommend that
you consider the use of such facilities.

6. NETTING
Any Transaction to which this Annex applies shall,
subject as follows, be deemed included in the

definition of "Netting Transaction" for the purposes of
this Agreement and subject to termination and
liquidation under the clause headed "Netting" (the
"Netting Clause') following an Event of Default.

7. TRADING TIMES

New Bullion prices are quoted by us between 8pm on
Sunday and 10pm on Friday (UK time).
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8. INTEREST

8.1 Positions in Bullion which are rolled over from one
trading day to the next will incur financing based
upon typical financing charges payable by participants
in the London Bullion Market. The interest rate
applied is described as “TomNext” which is an
abbreviation for Tomorrow or the Next business day
because the first value date is tomorrow or the next
business day. The TomNext price reflects the
applicable interest rate between TomNext and the spot
value date in respect of the Bullion in question.

8.2 The TomNext price for gold and silver is calculated
by ODL by reference to the Go Forward rate
determined by the London Bullion Market
Association (see www.Imba.org.uk). The TomNext
price for palladium and platinum is determined by
ODL by reference to the prices offered by other
market participants.

8.3 If you are Going Long in respect of Bullion you will
pay financing charges based on the TomNext price. If
you are Going Short in respect of Bullion you will
receive financing charges based on the TomNext
price. The TomNext price offered to you will differ
depending on whether you are Going Long or Going
Short. ODL may make a profit from the difference in
the TomNext price offered to persons Going Long and
the TomNext price offered to persons Going Short.
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http://www.lmba.org.uk/

OIL AND GAS ANNEX
Version: March 2007
1. SCOPE

1.1 Transactions: The clauses in this Annex apply to
Transactions in oil and gas. For these purposes,
"Transaction” means a transaction relating to, or
under the terms of which delivery is contemplated of
gas oil, fuel oil or natural gas (each an "energy
commaodity™).

1.2 Netting: Any Transaction to which this Annex applies
shall be deemed included in the definition of "Netting
Transaction™ for the purposes of this Agreement and
subject to termination and liquidation under the clause
headed "Netting" following an Event of Default.

2. MARKET DISRUPTION

2.1 In the event of severe market disruption and/or
price volatilities which may result or may have
resulted in the current market value of an energy
commodity which is the subject-matter of any
outstanding Transaction moving to an unusual
level, we reserve the right to take one or more of
the following courses of action:

(a) to close out any Transaction where significant
loss has occurred or is expected by us;

(b) to require an immediate delivery to us of an
amount of margin or additional energy
commodity;

(c) to decline to renew maturing, or enter into
new, Transactions.

2.2 Business on a Market may from time to time be
suspended or restricted in the interests of, inter alia,
maintaining a fair and orderly market. In such
circumstances we may be unable to enter into or close
out Transactions.

3. TITLE AND QUALITY

3.1 Title Guarantee: You covenant that you will deliver
all energy commodities with full title guarantee.
Without limitation any transfer of an energy
commodity pursuant to a Transaction shall be free of
any right of retention, pledge, lien, other encumbrance
or any other third party right.

3.2 Representation: You represent and covenant that
there is no encumbrance, nor will you create or permit
to exist any encumbrance in respect of any energy
commodity which is in our possession or delivered to
us by you under any Transaction. You repeat this
representation as of the time of entry into any
Transaction relating to any energy commodity.
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3.3 Passing of title: Unless otherwise agreed in writing,
property shall pass upon delivery of the energy
commodity. Notwithstanding the foregoing, in any
Transaction under which we sell an energy
commodity to you, property in the energy commaodity
shall remain with us until we have received full
payment for it.

3.4 Quality: Unless otherwise agreed, any energy
commodity to be delivered under a Transaction shall
be delivered in accordance with the requirements of
applicable Market rules or the market by reference to
which such energy commodity is described.

3.5 Risk: The risk in any energy commodity bought by
you will pass to you on delivery. Where an energy
commodity is in your possession before the property
in it has passed to you, you agree fully to preserve, or
procure the full preservation of, its condition and
make good any damage or deterioration that may
occur, or fully compensate us for any such damage or
deterioration.

3.6 Statutory conditions: When we transfer an energy
commodity to you all statutory and implied conditions
and warranties as to title, correspondence to
description, quality and fitness for purpose are
excluded.

4. DELIVERY

4.1 Applicability of Delivery Provisions: The provision of
this clause shall apply in relation to any Transaction
in respect of which delivery of an energy commodity
is required but the terms of which do not specifically
provide a mechanism for delivery.

4.2 Delivery - Gas and Fuel Oil: Gas and fuel oil shall be
delivered in bulk and conform to the specifications
described in the applicable Market rules, or the
market by reference to which such commaodity is
described. Gas or fuel oil contracts are for the sale and
delivery by the seller to the buyer, out of a recognised
storage installation or refinery in the Amsterdam,
Rotterdam, Antwerp, Flushing or Ghent area, at the
seller's option The buyer has the option to choose the
method of delivery: barge, coaster, in-tank or
inter-tank transfer.

4.3 Delivery - Natural Gas NBP: Deliveries of Natural
Gas at the National Balancing Point (NBP) are
effected by the transfer of gas rights from the
transferor (nominated by the seller, which may be the
seller itself) to [insert name of Market] and from
[insert name of Market] to the transferee (nominated
by the buyer, which may be the buyer itself), via the
input of Acquiring and Disposing Trade nominations
into TransCo's AT Link system. Natural Gas is
delivered in Kilowatt hours (kwh) where 29.3071
KWh are equivalent to one Therm. The AT Link
system, via which delivery is made, accepts trades to
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the nearest kWh.

4.4 Delivery Costs: Unless otherwise agreed in writing
between us, any costs incurred by us in effecting
physical delivery of any energy commodity
(including, without limitation, costs in respect of
collection, packaging, shipment, storage, warehousing
or insurance) shall be borne by you.

5. CUSTODIANSHIP

5.1 Commaodities purchased by you: We may, from time
to time, at your request but in our discretion, agree to
hold on your behalf any energy commodity or
documents of title to commodities which you have
acquired from us pursuant to a Transaction. Any
energy commodity held by us will not be segregated
from any like commodity in our ownership but will be
subject to the same insurance arrangements as our
own property. We shall owe you no fiduciary duty in
respect of any such energy commodity and our
responsibility shall be limited to taking reasonable
care to restore such energy commaodity or its fungible
equivalent to you upon your giving us reasonable
notice. We reserve the right to make a reasonable
charge for this service.

Storage and Insurance: If you deposit documents of
title to energy commaodities, or other tangible assets
with us as margin or otherwise, we reserve the right
(but have no obligation) to insure them, to charge you
and debit your account with the costs of storage and
insurance either periodically or when we return the
documents or assets to you, and to refuse withdrawal
until such costs have been paid. If we collect, deliver
or hold energy commodities or other tangible assets
on your behalf, we do so at your risk.

6. LANGUAGE

Language: Any Interpretation of this document is
governed by the English version. We accept no
responsibility or liability (whatsoever and however
caused) for the fitness of the content of the Chinese
version
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